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55-57 Front Street, Prudhoe,  

Northumberland, NE42 5AA 

 

Greggs PLC & Leisure Investment Opportunity 

Incorporating 
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LOCATION  

Prudhoe is a densely populated town 
approximately 7 miles to the west of Newcastle. 

 

The property is located on Front Street, which is 
the main shopping destination in Prudhoe with a 
popular and well occupied high street.  

 

 

 

The street has a good mix of national and local 
occupiers including Co-operative Funeralcare, One 
Stop, Lloyds Bank, Heron Foods, Ladbrokes. 

 

DESCRIPTION 

The property comprises a prominent two storey 
building situated in the centre of Prudhoe with two 
ground floor retail units & a central staircase 
leading to the first floor restaurant.  

The building has brick rendered walls under a 
pitched slate roof, the covering of which has 
recently been renewed.  

Greggs carried out a re-fit in 2017 showing their 
commitment to the location and the shop trading 
as ‘Just to say…’ has been sold to the tenant on a 
long-leasehold basis, again demonstrating 
commitment in a strong retail location.  

 

 

The first floor comprises a fully fitted, well 
established and popular local Italian restaurant 
trading as Gloria’s.  

 

ACCOMMODATION 

Ground floor: Greggs – 135 sq m / 1,453 sq ft 

Upper Floors: 238.1 sq m / 2,563 sq ft 

TOTAL: 373.1 sq m/ 4,016.05 sq ft 

 

EPC 

55 (Greggs) – C(69) 

57 (Just to say) – C (52) 

First floor (Gloria’s) – D (92) 
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TENANCY INFORMATION 

Greggs renewed their lease in November 2017 

committing to a new 10 year lease from 16th 

November 2017 at a rent of £16,250 per annum. 

The lease expires on 15th November 2027 and the 

2022 break notice was not exercised, further 

demonstrating Greggs’ commitment to the 

location. There is an upwards only rent review on 

16th November 2022. The lease is held on effective 

FRI terms.  

The restaurant premises are let to Gloria’s Italian 

Restaurant on a 7 year lease from 22nd June 2016, 

therefore ending 21st June 2023 at the passing rent 

of £20,000 per annum. The tenant break on 21st 

June 2018 was not exercised. The lease is held on 

effective FRI terms. 

Total rent is therefore £36,250 per annum.  

COVENANT 

Greggs Plc 

Greggs Plc, the UK’s largest bakery chain have been 

trading for over 80 years and now boast around 

2,000+ outlets and 20,000 staff and in 2018 

reached a milestone with sales exceeding £1bn for 

the first time.   

 

Greggs last reported in 2021: 

Revenue: £1,229.7m 

Operating income: £153.2m 

Net income: £117.5m 

 

VAT 

We are advised that the property is not elected 
for VAT.  

PROPOSAL 

Offers in excess of £465,000 are invited for the 
freehold interest in the property. A sale at this 
level reflects a net initial yield of 7.46% allowing 
for purchasers costs of 4.54%.  

LEGAL COSTS 

Each party is to be responsible for their own costs 
incurred in the transaction. 

ANTI-MONEY LAUNDERING 
REGULATIONS 

In accordance with anti-money laundering 
regulations, two forms of identification and 
confirmation of the source of funding will be 
required from the successful purchaser. 

VIEWING 

Strictly By appointment through Johnson Tucker 
LLP. For more information please contact: 

Daniel Capobasso MRICS 

Mob: 07968 618 948 

danielcapobasso@georgefwhite.co.uk 

 

 

Conditions under which these particulars are issued 

All details in these particulars are given in good faith, but Johnson Tucker LLP for themselves and the Vendors/Lessors of this property for whom they act give notice that: - 

1. These particulars do not and shall not constitute, in whole or in part, an offer or a contract or part thereof, and Johnson Tucker LLP have no authority to make or enter into any such offer or contract. 

2. All statements contained in these particulars are made without acceptance of any liability in negligence or otherwise by Johnson Tucker LLP, for themselves or for the Vendors/Lessors. 

3. None of the statements contained in these particulars is to be relied on as a statement or representation of fact or warranty on any matter whatsoever, and intending purchasers must satisfy themselves by whatever means as to the correctness of any statements made within these particulars. 

4. The Vendors/Lessors do not make, give or imply, nor do Johnson Tucker LLP or any person in their employment have any authority to make, give or imply, whether in these particulars or otherwise, any representation or warranty whatsoever in relation to the property. 

The statement does not affect any potential liability under the Property Misdescriptions Act 1991. 
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