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INVESTMENT OPPORTUNITY  

Office Let to FRP Advisory | New 10 year lease with 5 year break 

Suite 5, Second Floor, Bulman House, Regent Centre,  

Gosforth, Newcastle upon Tyne, NE3 3LS 
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LOCATION  
 
The Regent Centre is one of the regions most 
established office locations situated in Gosforth an 
affluent suburb 3 miles north of Newcastle city 
centre.  
 
The Regent Centre is immediately to the west of 
the B1318 Great North Road which links Newcastle 
city centre to the A1(M) (2 miles to the north). The 
Regent Centre also has a Bus and Metro 
Interchange linking the city centre with Newcastle 
Airport. 
 
Local shops are found on Gosforth High Street and 
there is an Asda and M&S Simply Food within easy 
walking distance.  
 

 
 
 
 

DESCRIPTION 
 
The property comprises a second floor office suite 
in a four storey building accessed from a common 
entrance. There is a lift access to all floors and WC 
facilities are located in the common parts. 
 

 
 
The accommodation is mainly open plan although 
there are several partitioned meeting rooms. The 
space has recently been refurbished and finishes 
comprise suspended ceiling incorporating recessed 
LED lights, plastered and painted walls and carpet 
covered floors. Windows are double glazed 
throughout. 
 

ACCOMMODATION 
 
Suite 5          213.86 sq m    (2,302 sq ft) 
 
The suite comes with the benefit of six car parking 
spaces. 

 
 
LEASE TERMS 
 
The property is entirely let to FRP Advisory Trading 
Ltd (www.frpadvisory.com) for a term of years 
expiring on 24 December 2031 at a rent of £17,750 
per annum with tenant option to break on 24 
December 2026. The lease is held on effectively FRI 
terms by way of a service charge. 
 

COVENANT INFORMATION  

 
FRP Advisory LLP is classified by Experian as having 
a credit risk score of “Low Risk”.  
 
The latest accounts dated 30 April 2019 recorded a 
total turnover of £54,312,000 as well as pre-tax 
profits of £24,473,000. 
 
FRP Advisory Group PLC was floated on the 
London Stock Exchange on 6 March 2020. Since 
becoming a PLC, FRP have generated revenues of 

http://www.frpadvisory.com/
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Conditions under which these particulars are issued 

All details in these particulars are given in good faith, but Johnson Tucker LLP for themselves and the Vendors/Lessors of this property for whom they act give notice that: - 

1. These particulars do not and shall not constitute, in whole or in part, an offer or a contract or part thereof, and Johnson Tucker LLP have no authority to make or enter into any such offer or contract. 

2. All statements contained in these particulars are made without acceptance of any liability in negligence or otherwise by Johnson Tucker LLP, for themselves or for the Vendors/Lessors. 

3. None of the statements contained in these particulars is to be relied on as a statement or representation of fact or warranty on any matter whatsoever, and intending purchasers must satisfy themselves by whatever means as to 

the correctness of any statements made within these particulars. 

4. The Vendors/Lessors do not make, give or imply, nor do Johnson Tucker LLP or any person in their employment have any authority to make, give or imply, whether in these particulars or otherwise, any representation or warranty 

whatsoever in relation to the property. 

The statement does not affect any potential liability under the Property Misdescriptions Act 1991. 

£63,200,000 up by more than 16.3% from the 
previous year. 
 
Profit before tax was £3,300,000 and the 
company’s IPA in March 2020 was over-subscribed 
and raised £20,000,000 in gross proceeds. 
 
The fund raising provides the group with a strong 
balance sheet and an excellent capital base to 
grow the business both organically and through 
strategic acquisition opportunities of talented 
individuals and teams as they arise. 
 
The team grew by twenty seven to three hundred 
and fifty one. At the year-end (2019) (324) 
including one new partner and fifteen other fee 
earners. 
 
In June 2020 FRP acquired a Newcastle based 
restructuring advisory team of fifteen including 
two partners and ten fee earners. 
 
Further information can be made available upon 
request. 
 
FRP Advisory Trading Limited is a subsidiary of FRP 
Advisory Group PLC 

 
 
 
 
 
 

EPC 
 
The property has an EPC rating of C.  
 

 VAT 
 
We understand the property is elected for tax and 
we anticipate the sale to be treated as TOGC.  
 

TENURE 
 
The property is held long leasehold on a 999 year 
lease from 1 June 1969. 
 

LEGAL COSTS 
 
Each party is to be responsible for their own costs 
incurred in the transaction. 
 

AML REGULATIONS 
 
In accordance with anti-money laundering 
regulations, two forms of identification and 
confirmation of the source of funding will be 
required from the successful purchaser. 

 
 
 
 
 
 

PROPOSAL 
 
Offers in excess of £225,000 are invited for our 
client’s long leasehold interest reflecting a net 
initial yield of 7.70% assuming purchasers costs of 
2.47%.  

 
VIEWING 
 
Strictly By appointment through Johnson Tucker 
LLP. For more information please contact: 
 
Daniel Capobasso MRICS 
Mobile: 07968 618 948 
Email: danielc@johnsontucker.co.uk 
 
Kristian Sorensen MRICS 
Mobile: 07754 584 192 
Email: kristians@johnsontucker.co.uk 
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