FOR SALE
City Centre Retail
Investment
81 Clayton Street
Newcastle upon Tyne
NE1 5PW

 Unbroken 10 year lease from 13th
August 2018 at the passing rent of
£22,800 per annum with rent review
on 13th August 2023.
 Prominent position on Clayton Street
close to the newly constructed
Maldron Hotel and The Gate

 Ground
floor
premises
of
approximately 204 sq m (2,193 sq ft)
 Seeking offers in excess of £250,000
reflecting a net initial yield of 8.89%
assuming purchasers costs of 2.60%
 EPC Rating – C(74)

Johnson Tucker LLP, The Boathouse, Newburn, Newcastle upon Tyne, NE15 8NL
T: 0191 269 7890 E: info@johnsontucker.co.uk W: www.johnsontucker.co.uk

LOCATION
Newcastle upon Tyne is the commercial capital of the North
East of England. The city is situated 12 miles inland from the
east coast, some 270 miles north of London, 105 miles south of
Edinburgh and 94 miles north of Leeds. The city is on the main
A1 London to Edinburgh trunk road and links to Carlisle via the
A689 to the west of the city. Newcastle benefits from being
situated on the main east coast railway line. The Metro system
provides connections throughout the city and the rest of Tyne
& Wear. The city has a population of 280,835, although this
extends to 879,996 if the whole Tyneside conurbation is taken
into account.

Almost immediately adjacent to the property is the former
Newgate Centre Development Site. The consented mixed use
redevelopment comprises of; 575 purpose student beds over 9storeys, 265-bedroom four-star hotel with bar, restaurant and
business centre facilities and 20,000 sq ft of ground level large
format retail / leisure or restaurant space. Completion is set for
2018 and is set to further increase footfall in the area
substantially.

DESCRIPTION
The property is situated in the heart of Newcastle city centre,
very close to Debenhams & Intu Eldon Square shopping centre,
The Grainger Market and the newly constructed Maldron Hotel.

DESCRIPTION
The accommodation comprises of a ground floor retail unit
providing clear retail space with ancillary sales and
staff/storage accommodation to the rear. The unit is alarmed
and benefits from an external roller shutter to the shop front.

The property is located in a prominent position on Clayton
Street, close to the junction with Newgate Street. Clayton
Street is an improving location, in close proximity to the
southern end of the redeveloped InTu Eldon Square, one of the
largest city centre shopping destinations in the UK with an
annual footfall of 35 million. 150 meters north of the property
is The Gate Complex and other retail and leisure occupiers.

ACCOMODATION
The accommodation comprises the following approximate Net
Internal Area:
Ground Floor Sales
Ground Floor Sales/Rear
Ground Floor Staff
Ground Floor Store
Total

114.56 sq m
46.26 sq m
4.7 sq m
38.47 sq m
203.73 sq m
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1,233 sq ft
498 sq ft
51 sq ft
4.14 sq ft
2,193 sq ft

TERMS

PROPOSAL

The property is let to Ngoc Lan Ahn Hguyen and trades as
‘Artistic Nails & Beauty’. The property is on a new 10 year
unbroken term from 13th August 2018, therefore expiring on
12th August 2028 at the passing rent of £22,800 per annum.
There is a rent review on 13th August 2023.

We have been instructed to seek offers in excess of £250,000
(Two Hundred & Fifty Thousand Pounds) subject to contract
and exclusive of VAT. A purchase at this level would reflect a
net initial yield of 8.89% assuming purchasers costs of 2.60%.

TENURE
We understand the property is held freehold.

VIEWING
Strictly by appointment through;

VAT
We understand the property is not elected to tax and VAT is
therefore not payable on the purchase price.

LEGAL COSTS
Each party to bear their own legal costs incurred in the
transaction.

RATING ASSESSMENT
The rating assessment currently appearing on the 2017
Valuation List is as follows: Ground Floor:

£27,500

The Uniform Business Rate for the year 2018/2019 is 48.0
pence in the pound.

EPC

Contact: Daniel Capobasso
Tel: 0191 269 7897
Email: danielc@johnsontucker.co.uk
Contact: Kristian Sorensen
Tel: 0191 269 7890
Email: kristians@johnsontucker.co.uk

ANTI-MONEY LAUNDERING
In accordance with anti-money laundering regulations, two
forms of identification and confirmation of the source of
funding will be required from the successful tenant.

The property has an EPC rating of C(74).

SUBJECT TO CONTRACT

Conditions under which these particulars are issued
All details in these particulars are given in good faith, but Johnson Tucker LLP for themselves and the Vendors/Lessors of this property for whom they act give notice that: 1.
These particulars do not and shall not constitute, in whole or in part, an offer or a contract or part thereof, and Johnson Tucker LLP have no authority to make or enter into any such offer or contract.
2.
All statements contained in these particulars are made without acceptance of any liability in negligence or otherwise by Johnson Tucker LLP, for themselves or for the Vendors/Lessors.
3.
None of the statements contained in these particulars is to be relied on as a statement or representation of fact or warranty on any matter whatsoever, and intending purchasers must satisfy themselves by whatever means as to the
correctness of any statements made within these particulars.
4.
The Vendors/Lessors do not make, give or imply, nor do Johnson Tucker LLP or any person in their employment have any authority to make, give or imply, whether in these particulars or otherwise, any representation or
warranty whatsoever in relation to the property.
The statement does not affect any potential liability under the Property Misdescriptions Act 1991.
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