22-24 Station Road, Ashington, Northumberland, NE63 9UJ
Fully let to Salvation Army and Savers
Total rental income of £42,800 per annum
Seeking offers in excess of £425,000 reflecting NIY of 9.65%

Location
Ashington is an established former mining town in Northumberland, with a
population of 27,335 and a district catchment in excess of 61,000 (2001
census). It is well linked with the rest of the North East by the A1 and A19,
via the A189 Spine Road. The town has a thriving market (Tuesday) and a
reconfigured semi pedestrianised high street which is proving very popular.
The new Ashington leisure centre development on the site of the former
ASDA supermarket is now complete. The subject property occupies a 100%
prime position on Ashington’s principal shopping street - Station Road.
Nearby retailers include O2, New Look, EE, Boots, Superdrug and Poundland.
Asda and Lidl also trade close by.

Accommodation
Address

22 Station Road

24 Station Road

Description
Ground
ITZA
First
TOTAL
Ground
ITZA
First
Second
TOTAL

Area
Sq ft
Sq m
1,551
144
893
83
2,183
203
3,734
347
1,582
147
848
79
753
70
1,109
103
3,444
320

EPC

TBC

TBC

Lease Terms
22 Station Road is let to the Salvation Army on Internal Repairing and
insuring terms at a rent of £20,000 per annum until 24 February 2021.
24 Station Road is let to Savers Health & Beauty Limited at £22,800 per
annum on internal repairing and insuring terms until 24 December 2022.

Covenant Information
Salvation Army - According to the charities commission, Salvation Army
last reported income of £209m on 10 January 2018.
Savers - Savers Health & Beauty Limited are considered to have a “very low
risk” credit risk score according to Experian and last reported accounts in
December 2016 – total turnover of £416m and pre-tax profits of £36m

Proposal

Legal and Surveyors

We are instructed to seek offers in excess of £425,000
(Four Hundred & Twenty Five Thousand Pounds) for our
client’s freehold interest. £425,000 represents a net initial
yield of 9.65% assuming purchasers costs of 4.33%.

Each party is to be responsible for their own costs incurred in the
transaction.

VAT
All prices quoted are exclusive of VAT. The Property is not elected to tax so
no VAT will be payable on the purchase price.

Tenure
We are instructed to sell our client’s Freehold interest.

Anti-Money Laundering Regulations
In accordance with the Anti-Money Laundering Regulations; two forms of
identification and proof of the source of income will be required from the
successful purchaser.

Viewing
Viewings are strictly by appointment with Sole Selling Agents Johnson
Tucker LLP.
For further information or to arrange an inspection, please contact:

Daniel Capobasso MSc MRICS
0191 269 7897
07968 618 948
danielc@johnsontucker.co.uk

