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FOR SALE 
 

Retail Investment  
 

 

56 High Street 
Spennymoor 
County Durham 
DL16 6DD 

 

 
 
 
 
 
 

 

Seeking offers in the region of £220,000 



 

Johnson Tucker LLP, The Boathouse, Newburn, Newcastle upon Tyne, NE15 8NL 

T: 0191 269 7890 E: info@johnsontucker.co.uk W: www.johnsontucker.co.uk   

  

LOCATION  
Spennymoor is a town located in County Durham situated 
approximately 7 miles to the south of Durham with a population 
of approximately 20,000. The property is situated on the High 
Street alongside a number of national and regional retail 
operators including Coral Bookmakers, Walkers Opticians, 
Dowen Estate Agents in addition to a number of local retailers. 
 

DESCRIPTION 
The property comprises a mid-terraced building of pre-war 
construction with external brick walls and a pitched slate roof 
which has been arranged to provide a restaurant on the ground 
floor. The restaurant trades as Pedros Peri Grill.  
 

ACCOMODATION 
Ground floor                                      92.17 sq m       (992 sq ft) 
 

TENANCY 
The property is entirely let to Talviender Singh Dundhal on a 15 
year lease from 2 October 2013 therefore expiring on 1 October 
2028. The rent is reviewed every 3 years and is linked to the 
Retail Price Index subject to a minimum uplift of 5%. The passing 
rent is £16,380 per annum and the minimum uplift in 2020 will 
be to £17,199 per annum, £18,059 per annum from 2023 and 
£18,961 per annum from 2026. 
 

RATING ASSESSMENT   
The rating assessment currently appearing on the 2017 
Valuation List is as follows: 
 

Ground Floor              £5,560 
 

The Small Business rate for the year 2019/2020 is 49.1 pence in 
the pound. 
 

LEGAL COSTS 
Each party to bear their own legal costs incurred in the 
transaction. 
 

EPC 
The property has an energy rating of D (86). The certificate is 
available on request.  
 

VAT 
All figures quoted are exclusive of VAT where chargeable. 
 

ANTI-MONEY LAUNDERING 
In accordance with anti-money laundering regulations, two 
forms of identification and confirmation of the source of 
funding will be required from the successful purchaser. 
 

PROPOSAL 
We understand the freehold is available for offers in the 
region of £220,000.  
 

VIEWING 
By appointment through sole agents, Johnson Tucker LLP. 
Please contact Daniel Capobasso on 0191 269 7897. 
 

 

SUBJECT TO CONTRACT 
 

 
 
 
Conditions under which these particulars are issued 
All details in these particulars are given in good faith, but Johnson Tucker LLP for themselves and the Vendors/Lessors of this property for whom they act give notice that: - 
1.  These particulars do not and shall not constitute, in whole or in part, an offer or a contract or part thereof, and Johnson Tucker LLP have no authority to make or enter into any such offer or contract. 
2.  All statements contained in these particulars are made without acceptance of any liability in negligence or otherwise by Johnson Tucker LLP, for themselves or for the Vendors/Lessors. 
3.  None of the statements contained in these particulars is to be relied on as a statement or representation of fact or warranty on any matter whatsoever, and intending purchasers must satisfy themselves by whatever means as to the    
                                correctness of any statements made within these particulars. 
4.  The Vendors/Lessors do not make, give or imply, nor do Johnson Tucker LLP or any person in their employment have any authority to make, give or imply, whether in these particulars or otherwise, any representation or 
 warranty whatsoever in relation to the property. 
The statement does not affect any potential liability under the Property Misdescriptions Act 1991. 
 

 


