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For Sale – Multi-let Investment  
205/211 Whitley Road 
Whitley Bay 
NE26 2SY 

 

 Mixed use investment opportunity occupied by a local Pharmacy, 

Optician and Post Office 

 Situated in an area undergoing significant redevelopment and 

improvement  

  

 Passing rent of £39,250 per annum with opportunity to add value 

through letting vacant second upper floor space.  

 Seeking offers in excess of £440,000 reflecting a NIY of 8.54% assuming 

purchasers costs 4.41% 
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LOCATION   

Whitley Bay is a seaside town and densely populated region of North 

Tyneside located on the North East coast, approximately 9 miles to the 

north east of Newcastle upon Tyne. It is easily accessed by road from the 

City Centre via the A1058 (Coast Road). The A1(M) and A19 are also easily 

accessed via the Tyne Tunnel. The Tyne & Wear Metro line runs through 

Whitley Bay with the closest station to the building being approximately 

0.7 miles to the south. A metro journey to Newcastle city centre takes 

around 25 minutes from Whitley Bay. 

Whitley Bay is a popular tourist destination with an award-winning beach. 

North Tyneside Council were successful in their bid for £3.47m from the 

Heritage Lottery Fund to carry out conservation work along the 

Promenade, the development of a new car park and is the re-development 

of a mixed use leisure scheme within Spanish City, which opened in July 

2018.  

 

SITUATION 

The Property is situated within Whitley Bay town centre on a prominent 

corner position at the intersection of Whitley Road and Station Road. 

Whitley Road comprises a long stretch of retail units and neighbouring 

occupiers including Salvation Army, Carphone Warehouse, Pizza Hut, 

Scope, and Boots amongst other national and local occupiers.  

 

 

 

 

DESCRIPTION 

The property comprises the whole of 205-211 Whitley Road. The 

ground floor incorporates three retail units including Pharmacy/Post 

Office at 205, a local phone repair shop at 207 and Steel & Varley 

opticians at 209-211. The first floor is entirely occupied by Steel & 

Varley opticians and the second floor is partly occupied by Hunter North 

Recruitment Consultancy.  

There is a small section of unoccupied space on the second floor. Each 

of the retail units has their own independently accessed front door and 

there is an internal staircase from Steel & Varley leading to the first 

floor. There is an additional side entrance and stairwell from Station 

Road providing fire escape access for Steel & Varley as well as an 

individual and independent access for Hunter North Recruitment 

Consultancy and the unoccupied space on the second floor.  

ACCOMMODATION  

 

 

Tenant Description Sq m Sq ft 

205 Whitley Road Ground Floor 73.5  791.15  

 Ground Floor ITZA 63.17  679.93  

207 Whitley Road Ground Floor 30.9  332.61  

 Ground Floor ITZA 25.76  277.28  

209-211 Whitley Road Ground Floor 59.3  638.31  

 Ground Floor ITZA 44.18  475.55  

 First Floor 134.7  1,449.91  

 Rooms 2-2 Second Floor 42.22  454.46  

 Rooms 3-4 Second Floor 39.24  422.38  

 Total 379.86 sq m 4,088.81 sq ft 
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TENANCY SCHEDULE 

 

  

 

Address T/A Tenant Term Rent Break 
Rent 

reviews 
S/C 

205 
Pharmacy & Post 

Office 
VC Corporation 

Limited 

14 years 

from 

29/06/2018 

£12,500 

7 years anniversary of 

commencement date 

subject to 3 months 

written notice.  

Every 5 
years. 

Upwards 
Only. 

eFRI 30% 

contribution. 

Limited to SoC 

207 Phone Repair Shop 
Muhammed 
Tahoor Saif 

5 years 
from 

12/10/18 
£5,500 

2.5 years anniversary of 
commencement date 
subject to 6 months 

written notice. 

N/A 
eFRI "fair and 

proper proportion" 

209-211 
Steel & Varley 

Opticians 
Geoff Stevens & 

Sons Limited 

10 years 
from 

22/2/2017 
£12,000 N/A N/A eFRI 

1st Floor 
Steel & Varley 

Opticians 
Geoff Stevens & 

Sons Limited 

10 years 
from 

22/2/2017 
£4,500 N/A N/A 

eFRI 35% 
contribution 

Part Second Floor 
Hunter North 
Recruitment 
Consultants 

Hunter North 
Limited 

5 years 
from 

10/9/2018 
£4,750 

Tenant only break on 
10/09/2016 

N/A eFRI 

Part Second Floor VACANT     £0       

      TOTAL £39,250       
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LEGAL COSTS 

Each party is to be responsible for their own costs incurred in the 
transaction 

 

VAT 

All figures quoted are exclusive of VAT where chargeable. 
 

ENERGY PERFOMANCE CERTIFICATE  

205 Whitley Road - D76  

207 Whitley Road - E114 

209/211 Whitley Road – D86 

 

ANTI-MONEY LAUNDERING REGULATIONS 

In accordance with anti-money laundering regulations, two forms of 
identification and confirmation of the source of funding will be required 
from the successful purchaser. 
 
 

TERMS 

We are instructed to seek offers for our client’s freehold interest in 
excess of £440,000 exclusive of VAT. £440,000 reflects a net initial 
yield of 8.54% assuming purchasers costs of 4.41%.  

 

VIEWING 

By appointment only through Johnson Tucker LLP. For more 
information please contact:  

Daniel Capobasso MRICS 
Partner 
0191 269 7897 / 07968 618 948 
danielc@johnsontucker.co.uk 
 
Kristian Sorensen MRICS 
Chartered Surveyor 
0191 269 7892 / 07754 584 192 
kristians@johnsontucker.co.uk 

 
 
 

SUBJECT TO CONTRACT 

 

 
  

Conditions under which these particulars are issued 

All details in these particulars are given in good faith, but Johnson Tucker LLP for themselves and the Vendors/Lessors of this property for whom they act give notice that: - 

1. These particulars do not and shall not constitute, in whole or in part, an offer or a contract or part thereof, and Johnson Tucker LLP have no authority to make or enter into any such offer or contract. 

2. All statements contained in these particulars are made without acceptance of any liability in negligence or otherwise by Johnson Tucker LLP, for themselves or for the Vendors/Lessors. 

3. None of the statements contained in these particulars is to be relied on as a statement or representation of fact or warranty on any matter whatsoever, and intending purchasers must satisfy themselves by whatever means as to the correctness of any statements made within these particulars. 

4. The Vendors/Lessors do not make, give or imply, nor do Johnson Tucker LLP or any person in their employment have any authority to make, give or imply, whether in these particulars or otherwise, any representation or warranty whatsoever in relation to the property. 

The statement does not affect any potential liability under the Property Misdescriptions Act 1991. 

mailto:danielc@johnsontucker.co.uk
mailto:kristians@johnsontucker.co.uk

